
CORPORATION LICENSE TAX - GENERAL
42.23.203

Sub-Chapter 2

Tax Accounting

42.23.201  ACCOUNTING PERIODS  (Is Hereby Repealed.)  (History:  Sec. 15-31-501, MCA; IMP, Sec. 15-31-112, MCA; Eff. 12/31/72; AMD, 1982 MAR p. 104, Eff. 1/29/82; REP, 2002 MAR p. 3708, Eff. 12/27/02.)

42.23.202  NOTICE OF ELECTION OF FISCAL YEAR  (Is Hereby Repealed.)  (History:  Sec. 15-31-501, MCA; IMP, Sec. 15-31-112, MCA; Eff. 12/31/72; REP, 1982 MAR p. 104, Eff. 1/29/82.)

42.23.203  CHANGE OF ACCOUNTING PERIOD  (Is Hereby Repealed.)  (History:  Sec. 15-31-501, MCA; IMP, Sec. 15-31-112, MCA; Eff. 12/31/72; AMD, 1982 MAR p. 104, Eff. 1/29/82; REP, 1996 MAR p. 1177, Eff. 4/26/96.)

Rules 42.23.204 through 42.23.210 reserved
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CORPORATION LICENSE TAX - GENERAL
42.23.212


42.23.211  USE OF SEPARATE ACCOUNTING METHOD  (1)  In applying the separate accounting method, each item of income is segregated and directly allocated according to its source.  Any expense or other deductible items, including a reasonable allowance for general overhead expenses, attributable to the earning of such income are likewise segregated and deducted from such income.  Items of non-business income are to be allocated as provided for under 15-31-304, MCA.  (History:  Sec. 15-31-313 and 15-31-501, MCA; IMP, Title 15, chapter 31, part 3, MCA; Eff. 12/31/72; AMD, 1992 MAR p. 1764, Eff. 8/14/92.)


42.23.212  BASIS FOR DISPOSITION OF PROPERTY  (1)  The basis for determining gain or loss from the sale or other disposition of property shall be the basis prescribed by the IRC and regulations in effect during the reporting period, except such provisions therein as are inconsistent with the express provisions of these regulations or the Corporate License Tax Act.


(2)  In applying the federal rules pertaining to basis, the effective date of this act shall be substituted for the effective date of the Federal Income Tax Act.  (History: Sec. 15-31-313 and 15-31-501, MCA; IMP, Title 15, chapter 31, part 3, MCA; Eff. 12/31/72; AMD, 2001 MAR p. 2046, Eff. 10/12/01.)
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